4

O oor]cZ, N
& 2JF¥-iHD

G ¥ 7ne.J,

g



SEIP

8 GH DPWRQDQFYH CDQVEDFFGVj XQ® HP HQNWWBE®! HAGXUDE®
SHYSHPWHY HARIHQAMRQY

1S TFOBUPO E) BCIBU4 FSADF

" HVP MR

' HV YDOIXWY

" HS NFOT

$WRFIDWRQ GH 3URP RARQGX / R HP HQW

1 RXYHDI Yp P HQANHQWBQAT S, QUDWY HB3( FRQR RH 6 RFID®!
-3BDDPN QBHCFN FOU PDBMFO RHFN FOU

8 QDFFRP SDIGHP HQNFR® \HUp™

8 QSXEQE GIYHWILIp

8 QDFFRP SDJ GHP HQMXUP HVXUA

8 QDFFRP SDJ GHP HQAGH FRIBIPWY

" HV SDUMDUDWV



-3J0°\ BUPO RJ Bl 83\ BUPO

/ DWMBGFH LQEAMGXHD

I DWMBQFH FRBFWH

-F GMHITBOU

-* BUEF Bl GGRVF

" HQRXYHDX EDWP HQWV SRXUGHV | DP [@BV

' H@FFRP SDJ GHP HQ  @DFTXAVMRQHY @ JHMRQGH ELHQ
5p DODWRQ GH WDYDX]

' PN BUPO [POUOVF

. PCNIIBUPO FJ NNMBCDF

% T FQ' SFCDFT EF \WF

7pP RQDIH GH & DURIH DFFRP SDJ (DWIFH \R DG

7pP R Q@I H GH & KDQEOGFDWALH

7pP RIQDIHGSXp@H SURSUPWILLH SWY p HQEDIQ) OADQN
60 SBVBMFO STFBV

-3 RVIQF

( PW¥FSOBODF

/2 JDQH G$ GP LQVADARQ

JH&RPIW GH' WHPWRQ



81( $&7,21 $1&5e( ' $16 /$&&E6* 81 /2* (0(1767$%( (7' 853%(

ORFLY  DQVTXr+DEMMWEHYEH D pW Fipp GDERWS FRP P H XQ SURMMDX VHQGH
G56% GNV6DQV/RILVDYDQAGH WH FROMMD HQ$6% HQ

D pW XQH DQQpH FKDWIqW SRUD WD I 1P DWRQ GH QRAH YREQNW GDYDGEFHU
HOHP EGI SRUD PMH HQ SOFH GXQ WDIMWGIQHWRQ HQ B HP HQMOQN.] IDQMBN
VHYEHV GHV G $6%  /$6% 6DQV/RILV RJIDQH GHV P DMRQY GDFFXHO XCH
P DOVRQ GH VIH FRP P XQDXVBLUH XQH FDI p\WUD \RFLD®! HAKQ VHYIEH GLOHWNRQ \RFID®!
DYHE SRXUEXWGDWXUIHUXpEHI HP HQV @ J XICDGFH HAWRAM GDIGH QoFHWDILH DX
SHURQHV GDQV ® EHVRQ \DQV FKH \RL QP XQHV Gl DYRIAHV RX SWFDUAVPHV
| RWTYOXQUMGHQARX XQX\DJ HUGHV6DQY / RI LV D EHVRQ GXQDFFRP SDJ GHP HQASRXU
LONI BHU XQ B HP HOMIBE®! HVGXIDE®! \D FDQEAGDMW HWWSUIRSR\OH | +DEMIW
BHYEH TXL SHXW OL SURSRHU XQ ®JHPHQN HW XQ DFFRP SDJGHP HQWV \RFIDO
SHIRQADQH HIRGPWRQ GHVHVEHRVRQY

/HV QHQV [QAMRFIDE®N HQAM +DEMMGHYEH RQADW DI WP pV HQ DY-F @
P VH HQ SOFH GXQ FRP W GH GUHFWRQ W XQWDQABN GIUHPWRQY GH G$6% +DEMIW
6HYEH HAWGHV GLL pUHQMYV XQWV GH | RGPWRQGHP HOAVGH G$6% GHV 6DQV/RILV BV
6DQV/RIV+RP P HV BV6DQV / RILV) HP P HVHWD FDI pWUD \RFIDGI $ P RQ1RV+{ WV

/HV TXHWRQ/ GH P DO ®JHP HQVHWGH \DQV FKH \RL \RQVGHV SURE@P DT XHV
\RFLp\BXGN SDUMEXD WP HOASJ QDQMY GDQV BV .J IDQGHV YA / H GXUFMHP HAGH @
MYDWRQ pFRQRP ITXH HWGHV SROATXHV \RFIDBV © @ MIMRQ GHV DERFDWRQY GH
FK{ P DJH GDQV® WP SV O | 1Q GHV DEFDWRQY GIOHWRQ @P SRMMRQ GHY DIRFDWRQ/
GH FKPDIH HW O WGFWIRQ GV DFDMRY/ IDPIBN « DPgH j XH
DXJ P HQAMWRQ GHV EHVRIQV GDQV ® VHRWIXUVRFIDO
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1TRWH $6% HOMQG \H SRMMRQCHUFRP P H XCH IRFH GH SIRSRIMRQ $ FHWpJ DG
TXHIXHV D] HV GH WDYDIOGRXV WHQGHOASDWEX @ WP HQ Fe XUHQ

« 3FOPDFSCPT BDWAL T EF HFTUPOEFT CEIN FOT FUCPVT QS TFQUFSDPN N F
VOF POQQPSYOL) QPVSEFT QPQS) IBE-T EF MHFN FOT WEFT

$XIP HOMU GRAM R GH ®IHP HON QFHWAM GH Qo YHBSSHU GDYDQEUH GRAH
FDSDFMY GH JHWRQ (Q HW QRXV GFIGRQV GDXJ P HOMU CRAM pTXISH
\WFKQTXH SRXUSRXYRUP I USRQGUWH DX EHVRIQ/ GHQAMMWAQ GH QRV BJ HP HQV HW
GH PQRYDUWRQ GH EK WP HQW

« 2 VFTUPOOFSNPGSF EF TFSADFT QPVSEFT KEVOFT FOFSBODF
1 RXV FRQOMVRQY TXH BN KRN GDFFXHOSRXUMDQY DEUWV\RQABHX DEDSWHV]  XQ
SXEGF MXQH H SpUP HQBQAXQH VIWDWRQ QRXYH®! & HOL FL HWWFRQURQN | GHV
SHURQEHV \H WRXYDQMHQ UXH GHSXY @QIWP SV ,0lP SRWM GLOMYHQU WDSIGHP HQWV
SRXU S YHQUXQ SDUFRXY GH IXH TXL SHXWDELP HU GXUDEGP HOMWGH SIRSRHUXQ
DFFXHOWSPFLLITXH 1 RXV WDYDIGBURQY HQ | O GIIQWRQ GXH SURSRMRQ GXQ
VHYEH GDFFXHOT XL SRXUDMSHIP A XGH WDQUWRQ DYDQAGH UHMRXYHUD YRH GXQ
®J HP HQAGXDE®!

e 2 VFTUPQOFSCPLE- TUBU HF EF DPN N VODBUPO
IRD TXHIXHV DQAPHV TXH (RAH WM IOMIHMHVWAVREVRQW ,OHWWMP SV GH UHYRIU

JBEDBP HQAGRWH P DQqUH GH QRXV SVHOMUDX SXETE 8Q JUDQG FKDQAHUHAG Y
®Y OQFp DYHF QREP P HQAG OERIDWRQ GXQ QRXYHDX VWM LOMIHWXQ DXWH | RUP DW
GH DSSRWGDPWAW GH QRXYHDX]  SURVSHRMY HASHXW WH HIFRUH GDXWHY SURAW
TXL\H 4 Yy BURQASGV VG

o SBIHABMT FFTTPVIFT EF M 4#- QPVSEBVBOBHF EF SPCVTUFTTF
SHAQRFHUGH6% G YHBSSHU GHV SURWW LQERYDQV QoFHVW GH MDSSX HU\XU BV

H SHWYAHV GH SHYRQGHY UARXUFHV HARXU GHV SDUMCDUDW DYHF GHV WKRMUHY GH
bl pUHGFH GDQV BXUGRP DICH 8 QWDYDIOGH P IMH HQ @HQ QRXV SHIP HAGP DU LUGRWH

_

N\
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+DEMIWG HYEH HWAXQH DWRFIDWRQ \DQ/ EXWOFWDWN. $6% DI WpH $WRFIDWRQ GH
3URP RARQ GX / RTHP HQAGHS XLV TXLe XYUH| IRXQUXQDFFGV] XQ®JHP HQAGH
TXOQW | GHV SHYRQGHV HQ JIDQEH SWFDUMY P DOBI pHV RX \DQVFKH \RLGDQV XCH
SHYSHAWH GH WEELON HWGPVBEQIMHP HQVGXQH BHOMRQ KDWP RQHEXVH HOAM ®f
SURSUp VL HB! GFDVIALA

/ HV DRV GH G56% \H FRQFU WHQABUGFLSDBP HQADXVRXUGH WRLY DPWRQY
« 8QDFFRP SDJ QHP HQMRFIDCSHYRQDD) HAHYROME DGDSW DX EFVRQVGH\RQ

SXEQ DYHF ®f FDVpFKpDQAD P M| GAVSRMMRQ GXQ®I HP HOANHQ BFDUWRQ
GQUHPW RX HQVRXV GFDWRQ SDU®! P pFDQMWP H GX EDIC) QAVDQIVP pFDQWP H
\XSSRVDQIKGH VRXV GFDWRQ SDURQMUIP pGLDILH GH G86%  \H WDQU RIP DQNHQ
GFDWRQAUHAM DX ERXWGXQH SpURGH GDFFRP SDI GHP HQAGX EpQol LELDILH HAGX
EDIGXU

/D JHMRQGXQSDUF [P P REIMHUGH SWVGH  XQWVGH &I HP HQN U SDUHV XU
G WUMRALH @] HRY HAD FUbDWRQGH QRXYHDX] ®J HP HQV SDUD FDSVIMRQGH
Ek WP HQV RX GDSSDWWP HQN CEUHV HW®! FDV pFKp DQVGHVWDYDX] GH
WRDUWRQ

/ D VHQIEIDDWRQHAD | RIP DWRQj @ ERQCH J HMRQ GXQ®J HP HQAGDQV\VHV

P XOSGN GP HMRQ/ WIFKQTXH pGHJ pWIXH EXGI pVBALH MUGTXH

' (6 9%/(856

SIQUL TXIQETXp GDQV BV WINMW GH G56% \D SKIBVRSKIH \RQ HQJ DI HP HQAMHWAWRQ
SR HMRQDOP H BHSRHWKU GHY YDBXY WDGXWN TXRWEHQGHP HQVGDQY QRV
DRARQY

/KXP DQWP H R WXQDFFRP SDJ GHP HQMRFLDABI SGV DMWY DX EHVRIQVGHV
SXETFV®N SOV U L0V HAS I FDUAMV\DQY GVFUP [CDWRQ

/DSWRIPIW r \WH DX SOV SURFKH GHV U DOV GHV FIVR HQV FWGHV p Y QHP HQV
TXLWRXFKHQAD U [RQ@®J HRAH

/D\RIEDWWY  DFFREHUGDFFHWIELDYY GX @ HP HQA VRXV HAIRXMY HWCOWHU
FRQAH @ \SpFXOMRQ P P REL@yUH

/D GXDEIMY  VHMELDHUHWRIP HUBN GFDMBY]  XQH RFFXSDWRQ GXUDE®! GX
B HP HQIV W QRYHUIHV B HP HQVDYHF GHVP DWUDX] GH FXSpUDWRQ G SV
SRWE®GI EIRRXUFpV | DYRIHUBNWDYDX] GpFRGRP IH GpGQHU IH SRXUP HWEH |
GVSRMRQ GHV®JI HP HQV GH TXDOW HWGXUDEGN

HAQERYDWRQ  WDYDIGHUHQ VDX, IQWHUGHY QRXYHDX] SURVW HAIP SXOHUGHV
yp DOOMRQ/ CRYDWEHY



+DEMIWGHYEH GAVSRH GH GHX) DI P HOV GH @ 5pJ IRQZ DBQH &H) FL\RQN @
| RV XQH WFRQIDIMDGRH GH QRV DWWV HWGH QR SKIBARSKIH GHWDYDIO

$662&,$721"'(35202721'8/2*(0(17

/DI PP HQNVSWRFIDWRQ GH 3URP RARQ GX / RTHP HQVUHFRQDIWGN WKU' TXL
| DYRIMHQAGDFFQVXQ®J HP HQNY  GHV P pQDJ HV YYDQAGDQY XCH VMMDWRQ GH SUbFDUMY
pFRc:RP [TXH HQ Qo YHBSSDQAGHY DRV DXVRXUGH WRY D] HV
$[H OPLMj] GQVSRMWRQGH ®JHP HQNDYHE XQDFFRP SDJ GHP HQMSpFLLITXH
e $[H GH @ IRPDWRQ RX GH @QRP DWRQ \XU GHV TXHWRQ/ UHDWHY DX
@I HP HOAD\ DQAADIYY  GHV DVSHRW DGP LQVADWN UG XHV RX WFKQTXHV
e $[H ®HBESSHP HOAGH SURVWIQIRYDQN

/H SXEGF SURIMILH HVAGDILQL HQ Wl pUHFH | GHV SOIRQBV GH UHYHQXV ,OMDI MGH
PpQ@IH GW™ GHFDWJIRIH  "T@RQABN UHYHQXV DQRHY [P SRVDEGN J BEDBP HOAH
G SDWHQASDV RX VHBQ TXIO VRQAFRP SRV GH SHYRQGHV MRPHV
RX FRKDEMBQMV P DIV CGH SDUHQDQN FKDUH

811289(/ $* 5e0 (17 (1 75174 851,7.$37,9( ' &2 120 ,( 62 &,3/(

/ DI P HOAG, QUDWYH G( FRQRP IH 6RFIDBI YAH | \RAMQUD WDDDWRQ GH SURVW j
| LD \RFLD®! HFAQQHWRQ\RFIRSUR HWIRQCH®!

+DEMIWE HMEH EpQol LFIH GH FHWDI P HOAGHSXV®!I  GoFHP EUWH

/$6% D RXMRY XH HSpUHFH GH SOV GH ~ DQV GH SWWH HQ FKDUH GH
WDYDI@®BXY PLVj GVSRMRQ SDUBI &3$6 VRXV FROADADWE®I ' DQ/ ® FDGH GH
FH®! FL H®I YHO®! | UHQEUH SRWEG! B XYL GH | RIP DWRQY FHWIDQMV RX TXD@LDQMV
\KU ® WP SV GH WDYDIOWSRQEDQNVDX] QoFHWWY GIQHWRQ GHV WDYDI@BXY HW

GH pPXWRQGH BIXWY P MIRQ/ DX VHQGX VHYEH

(Q XQ WDYDI®XUWFKQTXH HQIDIp JWFH | XQH POMH | GMVSRMWRQ SDU G
&3%$6 D SX WY XH |RWP DWRQ TXDOIDQM HQ p®OPWEMY HWXQH |RWP DUWRQ |
HBAODIH] O FKDX &HD IDRXM DX P XAS®N DSSUHQAADI HV DOV HQLOMIH
GH P DQgWH LQ RP HOB

$ DYHQU QRXV YRXBQV SRXYRIUGRQGHUGHV RSSRUYQWY GIQHWRY]  GHVWDYDIGBIXLY
p@L QVCH@P SBLIWFH] FHADI P HQV
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(Q N*“ CBHFT RQVEpQIIElp GXQ DFFRP SDIQHP HQVDX \VHQ G+DEMDW
6HYEH GDQV ®f FDAH GH @[H GH QRV PMWRQV G$WRFIDWRQ GH 3URP RIRQ GX
/ RIHP HQV/

&H XYL IQMQLL TXH QRXV TXDOIRQY HQ IQMIH GH m DPM! TFSS 1 BHSRWH \XU
SOMHXWY SUVHV GH FRQBPWSDUVHP DIGH DYHF G @FDVBILH & HWH | i TXHGFH p®ivpH GH
UHGFRQAHV QHWWWRXM RY SDV ILJpH  HBI HWAP RGXODE®! HAWDGDSWM | @ Q) XOUWY

GH FKDTXH VMYDWRQ DIQLTXDX  EHVRIQV p YROWYV GHY SHYRQHY RFLQNHQAH GV
SKDVHV GH VRAWHVRXWX HAGHY SpURGHV SAV UHR FKpHV

&RRUERQY SDUXQ DFFRP SDJ OWXUMRFIDO FH \IYL CEJAEVBNIT  FRQUGHUH FKDTXH
EpQp! LELDILH FRP P H PWIXUGH VRQ SURSWH FKDQJ HP HQAHQ VDSSYX\ DQAKUXQ @HQ GH
FRQIDGFH FRORIGD SDUGQMYHQARQ GILHFW DX GRP IEIGI ( QDI MDQACDQY QAP I
X BJIHP HQNV GDFFRP SDJ (DWXU LOWEXUH XCH UHDMRQ SUM@JIpH TXL IOMM @
SHYRQH|  VIQWFULH GDQV XQ SURVMGH YIH J BEDO( Q\H | 1 DQAGHY REMPWN FRQGFUAW
® GFDWIALH HVAHGFRXUI p | VDSSURSUHUVRQ @HX GH YIH SRXUTXH FHOL FL GHYIHQEH
XQ Yo UMDE®! KDEMIWI DIDQAGXH WIELD GXUDE®

[(12*(0(17 &200( 3257( '  175¢(
ESHWAKH DSSURFKH TXLVH YHXWN VMIEIN FOTIPOOFNE  FDUGXDEIMAVWH VMMH DX o XU

GDXWHV GRP DIGHV GH YH TXL VIQ CHFHQAP XWHDP HQN 1 RWH DPWRQ CH \H @ WM
SDV TXDX &I HP HQV HB VRXFKH pJDBP HQAf © \DQW SK\MTXH HAP HQB®! DX

TXHWARQY DGP IQVADAYHY MUGTXHV W ICDGFIGUHY DX UHDMRQY [QMSHYRQCHBN HW
RX HFRMH | QOHWRQ \RFIRSUR HWRQGH®! & HWWMD SHYRQH HB® Pr PH TXL QRYV
QMM j SDWHU GXQ GRPDICH j GDXWH \VHBQ FH TXH® HWSUWM j P REIDHU
/ DFFRP SDJ (DWXU\RFIDOVDGDSW DIQL | FH TXH GOEMIQMRXKDIM WDYDICU HQ
| RPWRQ GH VHV SURIMYV FMGH VRQ SURSUH WP H SRXUMIGHY]  WIELDVHUD VMDWRQ
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0AHQ TXH GRAH DPARQ VDGUHWH IFRQGMRQHDP HQA) VAWM |RWP H GH P pQ@JH TXIO
VDIIMWH GKRPPHV GH IHPPHV GH IDP L@V RX GH SHYRQHV MRPHY QDO GH

RWH DR b Y ® GHV WIQEDAFHV P DU XpHV

&RP P HQOGMAH @& J UDSKITXH FL GHWRXV (RWH SXETF UHWM P DIRUMIAUHP HOAFRP SR\p
GKRP P HV\HXY HWEH | HP P HV\VHXGN DYH- HQY DOV

/HV P pQ@JIHV TXH QRXV DFFRP SDJ QRQY QRXV \RQARUHQMY SUGFLSDBP HONSDU QRV
SDUMQDIBAY GH SUHP IgUH @ QH BV P DMRQY GDFFXHOGHY 6DQV / RV HAM FDIpWUD
\RFID®I $P RQ1RV+RMV

(Q PRHQYH XQ PpQ@JH EpQllFIH GXQ DFFRPSDIGHPHQNGH  NPJT FH TXL
QP RQAH CRWH FDSDFIW j 1 DYRIVHUD WBELQDWRQ HAGH P DIQAHQ HQ B HP HQAMVRXW
HQ DFFRP SDJ QASURI UWAYHP HOMYHY GDXVRQRP H HWBI UNSHPWGHY REQ) DWRQY
GFDWHVHQP RQVGHWRYDQ/

(Q BDDPN QBHOFN FOT TF TPOU DMW/S T SRXU GHV PRMV YDUPV [
P pQ@DJ HV RQADMAQAKGH DXVRGRP IH VX 1 MDOM GHX) RQASRXUWAYL BIXUSDUFRXLY GDQY
® SDF GFDW SWp HWORQNVSDV \RXKDIW SRXWXYUH XQ DFFRP SDIQHP HQNV XQ
PpQ@IH D IONIY XH IQUWIWH GKDEMIMRQ SIRWIpH XQ DXAH HWUARXDD HQ
P DIVRQ GDFFXHCHWKGH VUYDWRQ VDU WH | @ KW GXQH LXS\VMUBH GX OHQ
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$X CGHP GH O AYHIMW GHV WDMRVRILHY DOVH GH FHWM DQQpH SHWP HAGH P HAMH

HQ PMGHIFFH @ WDDNY GHV FROM WV WHIFRQADY SDU BNV SHYRQIHV TXH QRXV
DFFRP SDJ QRQV

@GN NET N POPQBSF-OBMT FKHP LlGHQW RV WV
SHYRQHV SWYVHRMQUMWKQQBIPVST EF WF FOS/F EBVNPJIOT  BOT
SHIRQHV\RQAP DT XpHV SDUXQ Yp FX GH WPNAECDF T JOLSB@BN NBW T
MXGHVGHN PIOTEF  BOT VRQAHQ SKDVH GH WRELQDWRQ
SHYRQHVFRP SRVHQADYHF GHVIUDI [V MHV] BXUTBAY N FOBMA
SHIRQHV IRQVIDFH j GHV CBSS) T MCHVJTURVFT RX | GHV HQWX
EBOBND BC* UTN F
. SHYRQHV S VHOMQNH WMDY BCIY M F S MVSTBAY Q ZTRVF
. SHYRQCHV \RQAHQI DI pHV GDQV GHV GoP DFKHV GH HFTUPO GCBODI §  TXIO
VDIIWH GH I GP HQVFRG®FW GH GHWW GDGP IQUADWRQ GH EIHQV RX GH
JXGDQFH EXGI p\BILK
e SHYIRQHY AMSRHQAGXQ UL EF T VS QS DB RX VRQMQFUMA GDQV XQ
SURFHWAXV GH FFHPVQFN FOU®BN INBM
SHYRQHV DP RIFHQMKH WIQHWRQ DSV XQQBTTBHF FON MFV DB BM
SHYRQHV FRPSRHQVDYHF GHV HQW{ @V DX BTTVWEFT RX | ©
FRQRP P DWRQ

&HV pOP HON GH FROM W QH Gl LAWHQASDY BV SHYRQIHY P DIV L [GMWHQND
FRPSB[IW GHV \MYDMRQ/ TXH FFRP SDI@WIXU \RFIDO SBHG HQ FRPSWM ,©
SHUP HAQAD.] DBP HOAGIGHQNHUGN EHVRIQV HQ | RIP DMRQ HWHQ Qo YHBSSHP HOAGHV
FRPSOWEFHY GH ®TXSH DIIQ GDESWU HQ SHPDHFH OV SUIDWIXHV
SUR HWIRQEH®N DX U DOV \RFIDBN UHIFRQAD HV \KUG! WLIDIQ
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+DEMPWBHYEH DFFRP SDICH pJ DBP HQAGHY &I HP HQN \RIEDIWHY ®f FRBJ HP HQWV
GX$1” OF HFHOLGX ( FCBEFS R SOMHXWY KRP P HV YIYHQAHQ FRP P XQDXW / HV
KDEMIQN EpQpl IFIHQAGXQ DFFRP SDI GHP HQMQEMGXHO I X@HURX SRAMHOVHBQ
GXY EHVRQV/ DIQL TXH GXQ DFFRPSDIQHP HQVFRBFW RUDQW DX HQ GX
®IHP HON

& HWDFFRP SDI GHP HQVFRBFW YOH | VRXAMQU QOWBAMRQ GXH G P ITXH CH
JURXSH GXIDE®! | RQEH VKUD EIHQHMFH ®f BANSHPNGH @ GEHW [QEYIGXHBI WD

TXOOW GH VIH GH FKDFXQ * WDYHWY GHV WXQRQY HWGHY WP SV GpFKDQIHV BV
DFFRP SDJ DWIXWY \RFIDX]  \RXAMHQEHQABN GFDVALHY GDQV GRU DQVMRQ GH @ YH
FRPPXH XWDDWRQ GHV HVSDFHV SDW pV p@ERIDWRQ GH SUGFLSHY GH mELHQ VYW
HOHPE®I}  USDUMRQ GHV WFKHV JHVIARQ GHV GrFIMRQ/ FRIIFWHY HAS YHOARQ
GHVFRQ OV

3$57(1$5,$76

SRXUDFFRP SQWFHV P MWRQY +DEMMGE HYMEH WD YDL@®! HQ UbMHDX

(Q IRPPUWRQ GHV \IXDWRY/ GlLIpUHQMY FRMERDWRQ/ SHXYHON r'WH DPRYpHV
QRP P HQADYHF GHV KPMUHY GH \RIQV GH \DQN SK\MTXH HAP HQBG! GHY KRB
GH \RWMQ | GV SHIRQHV GDQV XQ SDUFRXY PLUWDWRWB GV \VHYEHV
GDFFRP SDJ GHP HQAGH SHYRQZHY HQ VMDWRQ GDWXpWGEH GHV VHIYEHV \SpFIDDpV

GDQVEFFRP SDJ GHP HQAGH MXGHV HQ GLI LEXE GRAGHV DIGHV HQP L@HX RXYHWHWE!
UbVHDX DWRFIDW @ HRY DPW GDQV BN VHPMXLY GH GDIGH \RFIDG! FWGX @ HP HQW



BLG[H GH QRWH DJ P HOAGSWRFIDWRQ GH 3URP RARQ GX / RIHP HQMH FRGFHQAM \iXU
DFFRP SDJ GHP HQMWRFIDOGHVP pQDIHV GB[H  YWHj  WHQRFHUGDFFqVj @QRWP DWRQ DX
FROHOHY © | RUP DAWRQHQP DWjUH GH @& HP HQIV,OH GoFTCH HQGHY YRBW

/1$66,6751&( ,1' 9, 8(//(

/>DFFRP SDJ GHP HQMARFLDOCH DU \W SDVEUKVTXHP HQWVS StV XCGH SpURGH GH \XYLLQMOQUL

MFR® VAU } $[H  FHUBIQV P pQDJ HV DWLI GHQAXGH WIELDY GIXUSHUP HMEQAGH YLYUH

GDQV BXU®I HP HQAWDQY DFFRP SDJ GHP HQAJ XTHU 3RXUFHY @FDVBALAY + DEMIWE HYEH

P DIQAHQAXQ TV QPCDW/FMDILQ GH UHMMUXQ SRQAVGDSSXL HQ FDV GH GLLIEX@ RX GH

TXHMRQ\SPFLLITXH ( Q P pQDI HVRQAEPQI IElp GH FH WSH GH \KIYL. UHSUbVHQBIQNY
LQMIYHQARQ/

3DD@OPHOV QRAH pTXSH WSRWG TXRWAHQGPHQV j GV EFNBCEFT EF
FOTFHCFN FOUpP DQDQAGX SXETE RX GH VHYEHV SDUMQDIBY & HV \RTGEMIMRQY \H | RQIV
SDUW@SKRGH SDUP DICRX ®YGH SDWDJI HVGDQVQRVEXWDX (Q GHP DQGHVCH

UHQUHL) GHP HQVRQADIQWL p\W WDIWHY  SHUP HABQAGRUHQMU BV SHIRQGHY GH FOULIHU
FHUBIGHV GoP DUFKHVRX GDSSRUMUXQ SUHP LHUp FOILDI H \KUBIXY GURW HWERWELQY

+DEMIVWBHYEH HWWUHFRQDX SRXUVRQ H SHWH HQ P DWW GH ®JHP HQVHWSURSRH
GYTXH GV VWYDWRQ H LJHQNV XQ DPOTFMR/SERVF  * WFH j  @HQI DIHP HQVGH QRWH
DFFRP SDJ QDWEH \RFIR MUGTXH GV VIWDWRQ/ BNV SV FRP SB[ HV SHXYHQAF WH DQDOOHV
HQ SUR RQGHXUDI LQ GDSSRUMUGHV U SRQAHV Sy FIVHV HADGDSWHV ( Q SHYRQHV
RQAEpQI Flp GH FH\RXWQ

1$66,67$1&( &2 //(&7,9(

/ DWMRGFH FRGPWH FRP SUHQG VXV GV BUFMFST FUMIT BQIN BUPOT TXH (RXV GRQIRQY
FONBU F EF MWHFN FQU &HV P RP HQV SHP HMIQNGDERGHU BV GIRW HWEHYRILY GX
GFDVIUH HAGX SURSUPWILH P DI DXWLGHV Wp P DWHXHY FRQGH4 WV FRP P H GV pHUJ LHY ©f
WL.GHV G FKHW RX @ UHFKHUKH GH @J HP HQWV

&H\RQAp.J DBP HQAGHV T BODFT E JOB®SN BUPO \KUGHV WipP DT XHV ELHQ SDUMEX@ UV ( Q

QRXV DYRQV FROMMWHWGRQAD XGH \bDGFH \KUGN HQWX] MUGTXHV 1LQDGFHY HW
UHDMRQEHY GX EDIOGH FREFDWRQ YID G P DWpHV WpP DA XHV RU DQVHY SDUG! SURVMMN
" HYHQU3URSUpVIALH 6RIGDILH } | GHWICDWRQ GHV WDYDIGBIXLY \RFIDX]  GDXWHY KM
DRVYHV GDQV G VHRMXUGX @& HP HQWV

1RXV \RPPHV DXL WJIX@QUWP HQNV FRQEFWY SRXU pFKDQIHU KU QRV SUDMTXHV
SUR HWIRQUHBN GRP P HQMAXUG! EDIQ) @QADQ-+DEIMIMG HYEH HWAHQ H | HAHFRQX GDQY/
\RX\M @ 5pJ IRQ Z DAQCH FRP P H SIRQQHUGDQ/ @ P IVH HQ« XYUH GH FH GMSRMW  FH TXL
CQRXV SHIP FVGH SDWRI HUGRWH H SHWWH DYHF QRV SDUMCDILHV GX VHRWXU



/ H EDIQ) QADQAFRQIMNH XQ RAWFHQADOEDQ/ GDFWRQ G+ DEMIVG HYIEH SRXUI DFLOMU
DFFQVHWB! P DIQAHQ GDQYGI &I HP HQAGH P pQDJ HVI I L@V

' DQVFH GMSRW  GWRFIDWRQ \LJ GH GDER\G 1 EDICDYHF G SURSUD VI HWGHYHQW
GFDWI GX BIHPHQWV /H PpQ@JH DFFRPSDIQ \ KDEM HWEpQIIEIH GXQ MM
\RFIDOMDQW VRAMQIUGDSSUHOMNADI H GH @ YIH GFDWH I HWARQ GX EXGI HWUHNSHRW
GHVRED DWRQ/ GX EDIOHQAMWAQ GX @ HP HOANHWHDWRQY GH YRMQDIH
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[ RYTXH @ VWYDWRQ VH WREIQH HWTXH G P pDJIH GAVSRWH GHV BHSq UV Qo FHWWDILHY

SRXUDWXP HUSGLGHP HQWHV UASRQDELDNY B EDICSHXWNI QAHU YHWYOL ,GGHMHQWY
DY ® GFDVIILH HQWAM GX B HP HQW

(Q NMHFN FOT pWWHQNVFRFHWIPV SDU FH GVSRMW DX \HQ G+ DEMMW
6 HMEH

&HAMA DQQH D pJ DBP HQMpW PDITXpH SDU  HMITFN FOT EF CBIM IGWADQAD
FDSDFMY GH SOMHXWP pQDIHVj  DFFpGHUSURI UWMYHP HQW  XQH DXVRGRP IH GFDWH
FRP SQW & HAM G QP [TXH HQ | DMXGH Yo UMPE®! DQQpH GX J @AHP HQAGH EDICSRXU
DWRFIDWRQ

3HX GH QRXYHDX EDX JQADQN RQAPWY FRQADRWY HQ DYHF @ YRBQN GH \H
FRQRPHU DX WWPH GDFFRP SDIGHP HQV 3GMHXY EDX D\DQNJ@APY GXUDQN
DQPH P RQADQV®B! \KFFqV GX PpFDQWH GH @ SOFH \H @EqUH DX QDX GHV
DFFRP SDIGHP HQNV\RAIDY] ' H QRXYHDX] EDX]  YRQAGGV BY SRXYRIUr WH FRQADR\V
HQ /H EDIOJOAMDQNVSHP HVDIQL GH \pFXUMHU BV SURSUp\VBALHY JUKFH |
AQMP pGADWRQ GH GWRFIDWRQ VRXWHQ RITUDQADY] P pQ@J HV XQ DFFqV SURI WAL HW
DFFRP SDJQ DX ®JHP HQVMDXWRGRPH DX Fo XUGH @ P IWRQ G+DEMMGHYIFH
VRAMQUXQH LQHWWRQ GXUDE®I GDQVXQ®I HP HQAWRE®! HWGEH TXDOW



+DEMMBHYEH D UWHFRXY | GLIpUHOMY IRPHY GH JHIRQ HQ IRFURQ GHV
RSSRUMQWY
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&KDTXH EKWP HQMJplp SDUGE6% DYHF XQH SHYSHRWH GH ®@Q) WPH KRWY EDIO
JQADQVVH YRWGFHUIp XQQRP GDUEWH

edMOd |dould? u

(Q + DEMIVB HYEH HWAKHXUHY  GDYRIUDFFXH@XGH QRXYHD®I P DMVRQ XQLDP LD

FKDP EUV DYHF NWEQ G #PBJ * WFH | XQH FRIDERIDARQ DYHE XQH AKPMUA
SDUMQDIL GDQV ® FDAM GH GDFFXHOHQ @ HP HQAGH |HP P HV YIFWP HV GH YIRBIGFHV
LOAD 1DPIIDBN CRXV DYRQ/ MJQ XQ XQ PDQEDAGH JHWRQ GH  DQV 8CH 1DP L@
SIRHDQVGH @ PDMRQ GDFFXHOGHY 6DQV/RIV IHPPHV D SX WA IQXMB@®U HQ
QoFHP EWH

1RWH PDMRQ GX ) PVY D TXDQN HB® p\W GRENMWGXQ JUDQG FKDQAHUGH U QRYDUWRQ
VRXRXY HQ FRXY YMDQA] @ FWDWRQ GH GHY ®JHPHQV ( @1 SRXUD DFFXHMJHQ
XCH | DP LGB HWKGH SHYRQCH \HXGI



(Q +DEMIBHYEH D DFFRP SDI Q@ XCH 1 X\MUH SURSUPVBILH GDQY GDFTXMMRQ
GXQ EIHQ GDQV ®f EXWGH OL DSSRWMU XGH GHVICDWRQ \RFID®! &H WDYDIO GH
SIRGHPWRQ D DERXWj  GDFTXIMWRQ GXQH P DMVRQ XQLDP IOD®! DY-F MEQ GDQY XQ
TXDWHUPMGHQAHO

+DEMMGHYEH D pJ DBP HQMFRQH@ XQH XPWUH SDUMQDILH GDQV ®f FDGM GH
WDQU RUP DARQ GXGH P DVRQ DEUMIQAXGH DGFIHQGH \D@® GH FRFHWKUDTXHDI XQ
EDIOHP SK\WRWIXH D pW FRFpQ SDUD 9@ GH /IgJH $ GDYHQU ®f @HX SRXUD
J DUEHUXQH DRV FXGYUH®! P DL p.J DBP HQADEUMWUGHV EXUHDX] HWKQ FREJ HP HQ
GH FKDPEWV

/D PDMRQGH M [ BMF  DQFLHQZH P DVRQ XQLDP LID®! HQ P DXYDLY pVBWD | DMGREMW
GH WDYDX] P SRWBQN GH QQXGEDIH HWGEH \pFXUWMDMRQ HQ YXH GXCH DI T HAVEMRQ
| X\MUH GX EKW.

2 XWH GV FKDQAAY GH Wb RYDWRQ G TASH WFKQT XH G+ DEMMG HYMEH H THRMH GH

QRP EWXVAV LOMYHQARQY HQ YXH GH GHQAMMHQ GHV EKWP HON GH GDP p@RIDARQ GHV
®IHPHQNV\ FRP SWV FHX GDQV BNTXHBN +DEMMBHYIEH HFMAGFDW YD ® EDIO
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(Q P TXSH G+DEMMBHYEH D SDWMFISp j  SOMHXY | RUP DWRQ/ DEREDQAGHV
\XVW YDUpV FRPPH @ \DQN PHQE®! GV DWXpWGHY © SWFDUWY @ YIRGIGRH
| DP LODGI RX @ JHARQ GX B HP HQV& HV | RIP DARQY SHIP HMMQN]  FKDFXQ GH P IHX
FRP SUHQEUH BN \VIWDWRQY GHV SHYRQEHV DFFRP SDIQoHV TXLOMDI IMH GH MIXGHV HQ
H LOGH | DP I@®NHQUMTXH GH SXMIRQRX GH P pQ@DIHVFRIWRQMY] GHVYRBIFHV $X
GHP GH @FTXMWRQ GH FRQLDIMDGFHY FHV WP SV GH | RUP DWRQ R I BHQAXQ H\SDFH
SYFIHY SRXUSBHIEUH GX WHFXO SHIP HAMQA]  FKDFXQ GH WI@FKWUj \D SUDMIXH HW
GpPFKDQIHUDYHF VAV FR@JXHV SHYHQUHQ pTXSH DYHF FHV QRXYH@N SHYSHPRHY
SHUP HWGH SDWRI HUGHV IGpHY GHQUEKIUGN ] Bf LRQY FRIBIFWHY FWGH UHQ RFHUD
TXOON GH GFFRP SDIQHP HQV HQ LIQNIWDQN O SpUHFH GH FKDFXQ GDQV BV
SUDMIXHV FRP P XQHV 3RXULGIMAHU XM Gh TXISH VRFID®! D SDWFISp j GHX \pDGFHV
\IXUBN SURGXIW HAWFRQGXWV DEEEWHY DIQULTXH VUGN WSHY GH FRQIRP P DWRQ YD G
WVHDX $ER

/TXSH D PHP XQH WIG[IRQ FRBFPWH \XU \D SWVHFH @Y GH GlIpWHoMY
P RELODWRQY GDQVXQFRQM W GH Ul RP HV \XVFHSWEGN GDI | DIEQUGN GIRW \RFIDX]
HAGLP SDRMUGLHRAMP HQABN SXETFV TXH GRXV DFFRP SDIGRQY 1 RAH P MIRQ YMH j
JDIDQMIEFFGV] XQ®IHP HQAGLIGH HW  XQ DFFRP SDJ GHP HQAMWRFIDOGH TXDOW 1O
QRXV SDIDIGRGF HWHQNHOGH Gol HIGWH BV P R HQV QoFHMDIBY | G HUFIEH GH FHV
P DMRQY HAGH UHMUDAMQALY DX] p YROWRQY TXLI DI LOHOABN GVSRMWY GH \RXMHQ
DX P pQ@JHVSWFDUMY

' DQV FH FDAH @TXSH HWP REMPH \KUG!H WUDIQ HAD SWV XQ WP SV GDDOWH
FROPWH GX FROM W HWGH AV [P SDFW SRXU +DEMMWEHYIEH 8Q H HWFIFH GH
VP XODMWRQ EDVp \XU @ \IMDMRQ GXCH PqUH MRPH DYHF WRY HJDQN D SHPLY
GIOMAHU BV FRQHATXHFHY SRWMEGN GH FHIBIGHY PHXUV \KU @ TXMEWH GXQ
P pQDJIH YXQpDE®!

/ HV pFKDQI HV RQAGRVEP P HOASRWY VXU BN UAWRIEWRQY EXGJ pVBLHY GDQY G VHRWXU
\RFIDO @ WGXPUWRQ GHV DIGHV| @ WPQRYDIRQ @ KDXWH GHV @ HY HWGHV FREW
PQHU pMTXHY DA HP HOAGHY GO GDFFqV DX DIGHV DIQL TXH \KUGN H | HW GH
FHV G QP LTXHV \KUGHQGHMP HQVD \DQW HAD WEELDY WMGHQNA®! GHV P pQDI HV
DFFRP SDJQuV & HWH ] Bf LRQ \H\iAJ DBP HQAMDGXWM SDUD FUbDVMRQ GH VB DQY/

GHW DV UHQEUH YWEGN FHVHMX] B/ GH | XWWUHV P RELODWRQY/ >\\\\V7//<



&H WSSRWWH YHXWDXWL ®&f I GWGH SpUHFFHV YoFXHV DYHF GV WP RJ IRV

UHSUh VHQAQABNV WRY SIAHY GHY DRWRQY G+ DEMMG HMEH - GDFFRP SDJ CHP HOMWRHDO
®& GFDWILLH DFFRP SDJ (o HABI SURSUPVRALAH
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S&ORVPIDPOTJIUF UPO EIBVIBIM

0 RQ WDYDIOHQ \BQNTXDFFRP SDJ QOWEH \RFIDGI HWAMgV YDUD HAFRP ELCH WDYDIOGH
WUDIQ WDYDIOGH WVHDX SDUMCDUDW HWIKFKIHY DGP LMYV -H KLY bl pUHQM SRXU
XH TXQDICH GH PpQUHV DY SWRI® AYHY SHYRQHV MRPHY P DPDQY/ \RBV
IDP LGN TXL RQMHQ FRP P XQ GHV GLIEXGV @HV DX &I HP HQV 0 RQ U ®f HWVGH BV
DFFRP SDJGHU YHY SOV GH WEEIDW GDQV BXU @I HP HQVHWGEDQY BIXU TXRAMEHQ
QREP P HQVHQ GV DICDQV] \RWJ GH XUHFH | SURIMHU GXY GoP DEFKHV |

FRP SUHQEUH FHUBIGHV SIRFpGXUBAVHW - UHP SQUGHV GREXP HQV

-HWDYDI@®! pJ DBP HOQAHQ FRMERIDMRQ p\WRIW DYHF @VEGEDQV/ RILY CRIP P HOADYHF
O P DMRQ GDFFXHOMG6DQV/RIV+RPPHV}Y R (RXV FKHIFKRQY GHY VRAWRQY GXUDEGNV
SRXUGBN i MCHIN HADQP RQV GHY DWITHY DXWRXUGX ®J HP HON

8H SDWH GH PRQ WDYDIO FROQUMM DXL j DWXUHU G&f XYL DGR IQVADW GV
DFFRP SDJ GHP HONV HFRGEDIH (RMV GH \VXIYL DI LQ GH J DUDDQAUD FRQWMXIW GX WDYDIO
HQPTXSH H\GH UHBA HUBN TXHWARQY @ HV]  GoVIWGEHY BJ HP HQN J pyV SDUGH 6%

$ PN N FQUNBDDPN QBHOFN FOUFO NPHFN FOUQFVUMBEFSVOMDBIBI- S
FIHPWFSVCOF TBBCIMI EBOT TB T1YBUPO

/ \DFFRP SDJ GHP HQAHQ ®J HP HQAD EHDXFRXS GH VHQV SRXUBN SHYRQHV TXLRQAFRQX
XQH WXS\MUH DYHE B ®J HP HQIV/ RWNSHDN DFFGGHQN  XQ QRXYHDX &I HP HQIVH®N \H
VHOMQARXYHQAG SDWH HY HAD SXVp HY FDUVRXHWY - UHFRQUAKLLH 1 RWH 1§ ®F HAGT \WH
i OXW F{ WV SRXU BNV \RAWQU GDQ/ BXLY GoP DUFKHY HWEBN DIGHUj  WHMRXYHU XCH
FHUBICH WIELO) GDQVOXUTXRAEHQ

&HWAIHV SHIRQHY RQVFRQX EHDXFRXS GIQMEIN HNVRQN GQPp@Jp j CH
QRP EUHXVHV UHSUMHY $X QoEXW HBV RQMRXYHQAGX PDOj  \H VHQM ELHQ GDQV BXU
®IHP HQWV ( Q WDYDIDQMAXUD QRARQ GH WIELDN HWAXUGH | DIMGH SRXYRUVH VHQAM
FKH R} HOM LQWHASURI UAYHP HQASDUVA DGFUHU 3RXUGDXWHY @ GlLIEX®Y \H
\IWYH GDYDQM H DX QYHDX GH GDXVRGRP IH - HIBV \H \HOMQAIGFDSDE®N GH J pUHUMHXBNV
FHUBIGH GpP DUFKHV  />DFFRP SDJ GHP HQVHW DB SOV \RXAMQX DX GSDW SXIV
VIHVSDFH SURTUAIYHP HQAf P HVKUH TXH GHV BHWARXUFHY HWXQ WVHDX GH VRXWHQ \H
P HAMQAHQ SOFH



. RVEMN PN FOUQFVUPODPOTE* SSSRVBIMFZ B QWT CFTPIDEVO TV
S HWNES
/RWTYXH \RXAMWH SDWH EIHQ 1RXV YRR @ SHYRQH HWSUHRQY ® WP SV GH
QVFXMUGH VRAWHAGH UHQ DXRXUGXCH VBMH GH FDIp SDURJpH 2 Q VHQASG GH
@IqUMY /D SHYRQH HWY @DIVH  HIB QRXV P RQAH XQ FRXUHUHWGRXY GHP DQGH \L
H®I D ELHQFRP SW/ RX HB QRXVH] STNXH BN QP DUFKHV TXHDI D H | HAMpHY GHD
PrPH

SDWWJ GH FH P RP HQIV RQ \DIWHWRQ BWHQAXQ DSDIVHP HQN 2 Q SHXWSDW
WDQTXBP HQAN6 RXYHQVBHVAFRP STNXp GH FOWMUHUTXDQG VRXVWH SDWH ELHQ 3RXU
GRXV WDYDIGIXY FH VRQAGHV P RP HQN DJ W DE®N FDUXQ DXWH @HQ VH FipH HWRQ
SHXWE FRXYULIBN SHYRQGHY DXWHP HQAO DIV/1O DXYWDYRUM®FKHU}

4 XHOXH RY QRXV\DYRQY TXH @ SHYRQGH GH SRXUWD NP DIV r WH DXRRP H
P DIV ®! Y VHDX FROMKWDXRXUGHD! GLSHWP HWGH \DYRUTXDQG HATXLDPWHUIVHBQ
\D QLIEXSN $&W FHWAIDIQp DXL RQVDIWTXHDI D GHV ! pUHGFHY HWTSHM® CH
OLWHID SDVEN SUIREQP HVWD(QHU

2 \VFFTUDF RVJ3-CE NBDDPN QBHOEN FOUFO NPHEN FOUEJE F-QUESVO BVLH-

\ZQF EF \8BVBIMPDBM
1RXV\RP P HV GUHRAMP HOAMGDQY ®1 P LAHX GH YIH GHV SHYRQHYV HAGEDQY GIXULIQAP W

1RWH DO HWGRAH UHDWRQ DYHF BN SHYRQGHY GH VRQASDV BNV Pr P HV TXDYHE XQ
DXAH WDYDIGBIXUGXQ DXWH VHYEH

3RXU GRIGHU XQ HHPS®I ®WTXH M PH UWHQGY DX 6DQV /RILV +RPPHV SRXUP HV
DWITHY GV WDYDLEXY HABN U MGHQN \VH YRXYRIHQA®! WWP H HAGLLI p UHQAHWB! WDYDIO
HAD p \XUD P RELO GHY SHIRQEHY - HIBNV GRYHQAFKHUFKHUXQ @ HP HQV3RXUGQRXY
FHHAGLI pUHQWFDUGRXY BN WRELDRQY HQ B HP HOAHWGRXY YARQ @ GXDEIDN 1 RXV
YH@RQ/GVEY] FROIKUA XQH UHDMRQ GH FRQ LDGFH DYHE GV GFDWBILH

/sDWIMBQNH DRFIDCH GX &3$6 QDXID SDV QRQ SOV ©® PrPH UHDMRQ DYHF ®f
EpQl IEIDIWH />DIGH HWWFRQADIQM ~ ® EpQl LEIDILH GRWUHP SQUJ FHWIIGHY FRQEWRQY

SRU GRARL GXQ WHYHX GIQNIUDWRQ VRADEB! /H WDYDIO KWW HWHQAMH@P HQN
DGP IQWADW 4 XHOXHRY &V DWMWRQN VRFIDY YRQA] GRPIFIGI P DIV GXY MWV

UAMQABRQPWHDBN FVQRQABDV®I P 1 P H VHQY TXH BV WHY



2 VEM THCGT PCTESN T YV TVSM FSBIORVIN POF-CUNt WWMUPOEF N3
DSTE EV MHEN FQU

' HY B HY VRXIRXY SOV FKHY ' HV @IHP HQN Pp\VHYpV DY p\MGADQN RX j GHV
WDYDI@®XY /H SDWP RCH @IHRY HWDWH YoM HWFHUBIQV SURSUD\VBALAY
\HP EBIQAYRXBWI DI GHV pFRGRP LV GH mMERXAGH FKDQEH®I } L&' QH YHX®IQASDV
WRHU

43 QPWBJT DI BOHESVCO- DI PTE QPVSBN * MPS-SNBDD' T PV M N BIOUFO
EBOT ¥ MHEN FOU MBRVEN® TFSBIJDF

'H PDQqW JpQ@WB M SHOH TXH ® PRE®! +DEMMMBHYEH HWXQ P RGy G
LQCRYDQATXLSHUP HASDFFQV HABH P DIQAHQ GXUDE®! HQ®J HP HQW

( QHIHNVD P DRUMY GHV$WRFIDWRQY GH 3URP RARQ GX / RJ HP HQACH SWY GHQASDV ®
P DIQMQ GXDEG!  HBN | RQANHWHQMHDP HQAGX WDQUWE HBQP RL 1O DXGDIMEGV GH
SDWP RGH DSSDUMIDOADX SXEE SWYRU GH P HEIBXUAY [hQRYDWRQY HASGV GH
FRP SWKHQMRQ GH @ SDWWGHV SURSUPVBILA \IKU @MHFH Pr PH GDFFpGHUj XQ

®IHP HNGPFHOW

O DXGDIMDXWL BHSHQHU®! 1 LGDGFHP HOAGH GRV DWRFIDWRQY HRIRXYHUXQ P Ry ®
PFRQRP [TXH SOV YIDE®! TXH ®VDSSHYj  SURWW XQP RG®! TXLGXUH GDQVE! WP SV

-H SHQH pJ DOP HQNTXH CRAH P pWHU HAHWHQAHO DIQL TXH GDJ WP HQAG3/  3DU
FROAM M SHOH DXRL]  VRAWMV FHV SHYRQHY TXL QRQASDV | RIFpP HOAEHWRIQ GXQ
DFFRP SDJ GHP HQMRFIDOP DIV TXL \RQAVHQ JDQUH SDUWFH TXHDN VRQAXCH | DP LB
RPEWXVH SDFH TXHBN \RQVXQH 1DP I pWDQIqUH RX SDUFH TXIO\ D XCH
SHURQCH SRUMXVH GXQKDQAFDS

1RWH PRE®! CH SHWP HWSDV \RXIRXWY GDFFGVj  FHV SHIRQGHY TXL QHQAHQASDY

\
N\



7602 * 1$* (' ( &+$17$/ /2 &$7$,5(

1PW¥[ VPVT CPVT SBDPOFSVPLE T1YBUPOBVBOUE? L8 BDDPN QBHO' QBS
) BC1BUAESADE 2 \AFTUDF RVJWVT B BNFO' S EFN BOEFSPV S BDDFQUFS
VOBDDPN QBHOFN FQUFONPHEN FOU
VB GDERG HQ FHQAM GH P LJ UDWRQ SHIEDQAXQ DQ HWGHP L SXIV NDL YpFX \HX®!
QDQ/ XQ ®IHPHQA  6DIQM 0 DUXHIM $SldV P RQ DFFIGHQV M P H \KY UHARXYpH
MRPH HADpH | PRLPrPH 8QH GDPH PsD SDUp GXQH DIGHj GRP IEIBI GX & USHO
HTD® HWWHQH FKH| P RLHD YX TXH MVBLY GDQV XCQH \MYDMRQGLIEIBI P RQ®JHP HQN
PVBMDX WRMcP H pVJ H HAWA GH SRXYDLY SOV P RQMUQ. GHVFHQGEUH GV HVFDOHY /H
& WSHOD FRQEFW +DEMMWBHYEH HVDWH Y MDLHX @ FKDQFH GREWQUXQ GH
BXY BIHPHON \KURXWTXIOHAWDX W GH FKDXWpH -HQ DYDY EHVRQ SRXUPD
\DQN P DIV DXWLSRXUGDUIMH GH P HV\WRY HQJ DQN TXLYHQDIHQAGX SD\V

2 VENET POU* Y NAT QSIODIOBVY PCHEDUT FUE* GT QPVSVPVT. RVE DF TP

EBOT NBDDPN QBHOFEN FQUPV EBOT NIOTUBNBLPO EBOT VIPLE- MHEN FQU

$ YHE GDIGH HWEDFFRP SDJ GHP HQAGX \HYIEH FHD D

pW IDFBI & P RQAMDIGOH SRXUPH P HXEGU SRXU

\RTFIWU GHV GRQ/ SRXUBN KDEIW GHV HQJ DQW RX

@P pDIHP HQVGHV FKDPEWV $X QWDX GH @

\DQN G@FFRPSDIQGPHQV PD SHPLY GrWH

pSDXPH GH FRP SUHQEWH G M\MWPH GH UHZFRQAHU

GHV DWIMBQMV \RFIDBN GH J pUHUGN | DRV HABN

DWXUDGFHV -H GH \DYDLY UHQ GH VRXWFHD DYDQW

_8&ORVPJNBDDPN QBHOEN FOUES) BC1BU4 FSADF VWVT B UMBE®
DPODS UFNFOU 2 \BFTUDE RVJB “ Y M QNIT VUNE QPVSWPVT EBOT DF TPVUFO
7RW  Bp\BIMMIDP HQAKQ HQHP EGI & HWAERP P H XQH | DP LG GHVFHQGXH GX FIHO-HP H
\VHQV @EWH GH SDUBIUGH FKRVAV TXH M GHGVSDV] PDIDPI@ [EL MISHY P HFRQIHU

$ PN N FOMPVT TFOF[ WVT BVRVES VIEBOT WAL= MHEN FOUFUEBOT
VPLE TIYBUPO
-HP HWHQVEIHQ P HVHQ DQNVDXWL -H P HVHQVpFRXWH HWSDX@H

4 IVPVT EFWF[ S TVN FSFORVENRVET N PUT DF RVE DFUBDDPN QBHCOEN FQUB
D BOH* QPVSVPVT RVE EBF[ VWVT
& HADFFRP SDJ GHP HQAD DSSRWY FH GRQAMDYDLY ®1 SOVEHVRQ FHD D SDWFISp j PRQ
LONI IDMRQVREG! HQUHOLTXH -H VXY BHFRQIDMDQM
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$ PN N FOUBV¥[ WWPVT E* DPW¥SJI BCIBUTESADF
6X\WMj GHVP p\DYHQMUHV DYHF XQDQFHQ@FDVBILH QRXV pWRQY SDWRA pVHOAM @GpH GH
YHQGUH QRWH ELHQRX GH B UHP HWIH HQ BFDMRQ -DLGRGF FKHIFKp GHV DIMUIDWHYj ©
GFDWRQ FOWTXH HWV@EY GH P HV UHFKHIFKHV \KULQMGHWV N XY \RP EpH \IXU+DENVIW
6HYEH

2 \FFTUDF RVJWPVT B EPQC' FOAF EF B BQOFMS | BCIBUTFSADF QPVS
N8 WMDBUPOEF W H- CFO

/D 1ICDDY \RFIDG!I HWEDFFRP SDJ GHP HQVSURSRY  QRXV RQVSDUEX@ UHP HQMP GXW
3HP HMH | GHYV SHURQGHV GH VH UHFROWAIKLH HWGH UARXYHUXGH WIELD HWAKQ HQWX
IP SRMZQATXL®! VHID HJFRUH GDYDQE H GDQVENDQQpHVj  YHQU / D \pFXUMY R I HWM SDU
+DEMMWGHYEH DIQL TXH ®f \MYL SIRSR\b DX GFDVBIY HWDX  SURSUPVBY RQW/
pJ DOP HQAGW GV p@P HQN Go WP LCDQNV CDQY QRAH FKRIL

4FNMOVPVT RVFTUDE RVJEJIUCHVE VG- MDBUPO PV VOF QSITE FOHETUPO
BWD) BCIBUA FSADF E3VO- NMDBUPO DB TTRVF

/H XYL HWEDFFRP SDI QHP HQV I RQVFOILP HQVO® GllIpWHEFH /D GMVSRQEIONW CH

0 RQUHXU9 HIKXOW BN SURSRMRQY/ GH VROMRQ/ BWTXGH VMWDWRQ VH SVHOM DIQL
TXH @ SRMEIDY GH IDIH DSSHOj XQH pTXSH GRXYUHY SRXUIQMYHQU HQ FDV GH

EHVRQ DSSRWQAXGH YUDIH YDBXU DIRXWH HWXGH \PFXUMY XSSP HQBILH SRXU ®f
SURSUp VB

$ F QBSFOBSBUB UM BOH* W 8- FHBSE TVSMAT MDBWBI-T JITVT EF
QVCNDT QWT \WWND' SBCVWIT
&H SDUWWQDUDWQD | DIWTXH FRQ P HUGN DIWHQMY HAMD YIMRQ TXH MDYDLY DX GoSDW
$YHF XQ DFFRP SDJ GHP HQADGDSW HWKQ FDGUH KPM  LOHWAKRXN | DIMSRWE®! GH
FUbHUXH UHDMRQ GFDWH p TXTEH HASRVMYH

2 \BFTUDF RVE ¥BDDPN QBHCEN FOUE3) BC1BUA FSADF VWVT B BOQPSY
DPODS FN FOUFOWBOURVE QPQS) B

& HADFFRP SDJ GHP HQAGRXV D SHIP IV GH SRXWMXYUWH @ P M HQ GFDWRQ GH QRWH ELHQ
DYHFE CDYDQEJH GH \pWQW 1RXV DYRQ/ pJ DBP HQNGFRXYHWIFHWEIGHY DIGHV RX
GQVSRWY TXH QRXV GH FRQODMWIRQY SDV DXSDUDYDQN/ sH SHWH P p\WHU BN FRQHO HW
B VRAWHQ DSSRWV SDUB TXSH RI 1 LHQAKGH Wb HB WDQT XA GHSUW
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FRODERUDWRQ pWRW DYHF G WDYDIABIXWY GH FKDTXH VHYIEH SRXUDFFRP SDJ GHU
OXU SXEGE YHW GDFFqV HW®GI PDIQMQ CDQV ®f BIHPHQV ' HV PXQARQYY

SDUMDUDBN GHVpFKDQI HV HAGHY DQP DWRQY\RQARLI DMV SRXUSDWE HUGH
RXWD HABHQ RUFHUBN SUDAT XHY GDQV B! GRP DIGH GX @ HP HQW

-F 3" 1F- 1pGpUDMRQ GHVS$WRFIDWRQY GH 3URP RARQ GX / RTHP HQVRU DQMH GHV
WXQRQ/ GH EDWIQ m* IDQG /IgJH} GV MXUIPpHV GpFKDQI HV GH SIDATYXHV m
5$3HSRIHV }  HW GV DWHPEQHV JpQDBN DX TXHBN +DEMMWEHYEH
SDWNFLSH DPWYHP HQAV/ sDWRFIDARQD pJ DBP HQADQP p DYHF 633/ SHBJIHDV XCH
| RUWP DVMRQ GH WRY XY/ \KUBN EDDAHV GH GDFFRP SDJ GHP HQWRFLDCSDUGKDELMIW
0 HP EUH HADGP .QVADWXUGX 5$3H  +DEMIWBHWEH DFFXH@I DX\WL GV TXDWH
WDYDIGBXY GH © | pGp UMRQ GDQ/NHV BFDX

YFWQB1PQS) IBIF 4PNEBXF %44 &H SURVMMEDUMDUDARXY SOFH DX Fe XU
GXQUVHDX G QDP [TXH DYHF B 30QGH & RKpMRQ6ERFIDG! GH @ 9 LA GH/ IgJ Hj
QR IGH GH QQWDWIH HAXGH P XGMGH GH SDIWMDILAY SXETEV WS YV

IP SO XpV ,ADWHP EGI SGMHXY DWRFIDWRQYR! | IDQAXQ DFFRP SDJ GHP HQAGDQY
® GRP DICH GX @ HP HQMMDN TXH & DMV, QMIDMWRIDO®! & 3$6 GH O 9 1@ GH
/lgIH ®1&5,3(/ OV, QP IHY' H5XH ®I&9)( 7KDN HWELHQ GDXWH

-F' PCETEV-PHFNFQUS BNRO ' -8 \RXWHQA] @ GHP DQGEH GX* RXYHUIHP HQW
ZD@®Q GV2 UDQP HVj ) DY 6RFIDGI 2 )6 —GROABVS$JHGFHV,P P REL@UH
6RFIDBN BN 5pJ IHV GH 4 XDUHUHWGN $WRFIDWRQY GH 3URP RUWRQ GX / RTHP HQWV
&H \RMHQ SBHQG @ IRWP H GH FRQHO FRREWRQ | ICDGFHP HOMHWFRQA ®f

DIQL TXH GH @ SURP RURQ GH FRIERIMRQY HQAMH DFWIXY ®FDX FRPPH GV
5pJ IV GH 4 XDWHUGH / lgJH /19 H / RIHP HQARX G-V$3/ WG TXH 7KDV ) BIXU
5DAH $XWQKRPH /D 7DQqUH GHV 7RXAQGUAV HW/H &RWD HWIpJIIRDXY

QREP P HQMD ) RXP ( /HNB$3H

5BTL ' PDF -PHFNFQU 5' - /pTXSH SDWFISH DPWHP HQADX] LQMYMRQY TXL
XQWHMGH QRPEWN WDYDI@BXWY GH SUHP LlgUH HWGEH G IgPH @ QH DILQ GH
| DYRIWHUGFKDQI H GAQ RWP DARQY \IXUBH VHRMXUGX ®J HP HQV®! SDWRI H GRXWS
HWEN Ul ®f IRQ/ GH SIDATXHV +DEMMBHYEH AWV DBP HQVSIRSR  SRXU
FROMEXHU] @ FRREGDWRQ HWj GDQP DWRQ GH FHV PXQRQ/ HQ VRXWHQ DX
FRRUBCDMXUGX SURV-RMQ) ) LIV

-B. BJIPO-J HFPJTF ( QFRMERIMRQDYHE @ TXSH GHV I pBHQNRFIDX GH
FHWH 6 RFLOW GH/ RIHP HQAGH 6HYEH 3XEQE QRXV pFKDQI HRQV I X@jUHP HQAUXU
GHV\WWDWRQ/\SpFLLTXHV GDQV G EXWEH \RXP HWH GHV GHP DQGHV GH GoURI DWRQY
SRXUXU HIFH HWRX FRKpMRQVRFID®! & KDTXH DQQpH QRXVRU DQVRQYpJ DBP HQV
GHV U XQRQY SRXUHQ RIFHUGRAH SDUMDUDVWHMDER GHUGHY VKW GIQNW W
FRPPXQ
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+ DEMIVBHYEH D FRQQX SGMHXWY FKDQ) HP HQV FHWH DQQoH ' HX QRXYHDX] SRUWMVRQADW
FubpV

-XO-WM 1DV D pW HIDIpH FRP P H BDDPN QBHCBLEDF TPDP KR/SERVF ) RWGH \RQ

H SpUHGFH GDYRFDW HWGDGP IQVADWEH GH EIHQY HWGH @ SHYRQH FH®I FL UHRION
@ TXSH GDFFRP SDJ GHP HQWRFIDCHWIHQ RUFH GH SHIH MUGT XH GH G5 6%

BWSKDQH * WDWG D pW HQIDIpH FRPPH FTQPOTBCM EF N QFPTQFDUW FU EV
E* WWNAQQFN FQU ' DQV XQFRQM W \RFIR pFRQRP [TXH HQWIQUIRQ ®f P RQGH DWRFIDW GRW
FRQWEP P HQAWH WLOYHQMU 6D P MIRQ FROMM | Gp SG HUGHV SURVW HWGHY SDUMDUDW
SRXUP IHX] WSRQEH DX SURE@P DI XHV \RELpVBGN @ HV DX VHRWXUGX & HP HQAMRXAHQ
IGHQA/IDQAGHY BIYHLY MUGTXHY HW LQDGFHY J DIDQAADQAMDXRGRP IH GH C56% |DFH DX

UHVAIFWRQY DQALRGHp HV

D DXWLFRQQX GHV Qo SDWV GDQV QLI pUHQN S{ BNV DGP IQUADW \WFKQTXH \RFIDOTXL
DP qQHON  GHVUHP SOFHP HQVHQ



[525* $1( ' %' 0,1,675%$7,21

QWY FH IRXUIRWP HBP HQAFRP SR\b GH WRY SHYRQHV

) BGHUE 6FK\ QN FROXSBQAHQAHSUHIHXUDOpJ DBP HQAGDQVE L DH
GDGP IQMDWRQGHV6DQ/ / RILV

« -HDQO DF 9DQ' XWPH DYRFDWKRGRUDILH pJ DBP HQAGDQ/G2 U DCH
GDGP IQMIDMRQGHV6DQY / RILV
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) 1Q " N8O , MOLFOCFSH DQFHQ AUHAMXU JpQUDOGHY $WIHY GH GYHQU D

FRPPHJFp | DSSRWUVRQ HSHWH j & UDMH GDGP IQVADWRQ 6D FDQACDWUH
R 1 IFH® VHD \RXP M) DWHPE@HIpQWGIGHFH PDW

,GRXV | DMEDWFL GAMRXY GH VHV P RIVMDWRQY)  IHARIQEUH @ WAKFMUAH

"$F RVJ N3B EPCO" FOMF EF FWIXES NO SHBCF E3' EN JQINMBUPO E3) BCIBU
AFSADF DFFTUNB TFOTICMY S M RVFTUPO EV MHFN FQUFUS NBDDPN QBHCFN FQU
EFT QFSIPCCFT FO EX&DVY + TVIT DPOMBIDV RVBBWPE VO WP DPFTUCIO QNIT
RWvVO CFTPIONBU SFM DPFTUNB CBTF QPVSTF §-DPOTNB/IS- FFQF-CES- DPOEBCOF
FUCAEI EFT QKU RVMTBHITF EF WVBM EF BN N¢ PV TIN QWN FQU EF
TBCMI + TBJI BVTTI RVBFOS-UFOB FUH* §-S VO MHFN FOU CGFTU QBT UWPVIRVST
@D TVSPPVURVBCE MT TIVBUPOT EF WF TPQUDPN QWYFT +BJ EPCD TPVI BLJ
N3NOWRVFS EBOT VOF TWDWS RVJ NJF TVS MDPVIF M TPVUFO FU N8
FTQPOTBCMY QBSBH‘F BGORVF Dl BDVO QUJITF BVBCDFSS TPOSZU NF BWD VO
BDDPN QBHOFN FOUCFONFINBCUU
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/D JHVARQ TXRWEHQH GH 6% HWFRQIpH] XQ&RPIW GH' IWHPWRQFRP SR\p BV
QUHRMXY GHVEDQ/ / RIVHWGH @' LWHPWIEH GH +DEMIWG HYEH
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